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Instructions:

I. All questions are compulsory.

II. Questions no.1 to 5 are objective type questions. Each sub-question
carries 1 mark.

III. Questions no. 6 to 15, each question 02 marks, word limit 30 words.

IV. Questions no. 16 to 19, each question 03 marks, word limit 75 words.

V. Questions no. 20 to 23, each question 04 marks, word limit 120 words.

VI. Questions no.6 to 23 have internal options

VII. There is no limit of words in numerical questions.



1. 981 fddweu g forfay — (1X6=6)

(1)

(1

()

(V)

(Vi)

Jifrd B 989 @ wH o9 21000 3meRd &xar g1 Ife &l &l <) 12%
gfey a¥ 2 7 e W Grof BI 7orET fba- d18 & forv gnfl —

(a) 6 o1& & fore (b) 6 T8 & forg
(c)5 #E & forg (d) 57 E & forg
=TT 5—

(a) U d AIfd (b) T 3t e
(¢) TP R wwfe (d) T f e
fAforRad # & fod axgelt @ra # faRa fear srar & —
(a) WTEIGR 6T U0 (b) rfawrfoTa a4
(c) 9% srfafaswy (d) Jrws
FOTH TTehT EXATTRYT Haol Gl A | & el & —
(a) IqIED FOTIA (b) 9eTh I
(c) IR ForuA (d) ArEIROT ROTgH

aeel ad SIFUIA 21T I %Q —

(a) 1:2 (b) 2:1
(c)2:3 (d) 1:1
JPS JaTe fIaRT & Faer § DI a1 gih- YT &—
(a) AS-3 (b) AS-6
(c) AS-1 (d) AS-7

Select the correct answer of the following-

(1)

(1)

Ankit withdraws 1,000 on the first day of every month. If the rate of

interest is 12% per annum, the interest on drawings will be calculated for —

(a) 6 months (b) 672 months

(c) 5 months (d) 52 months
Goodwill is-

(a) A current Assets (b) An Intangible Assets

(c) A artificial Assets (d) A tangible assets



() Which of the following is transferred to the Realisation Account -

(a) Partner’s Loan (b) Undistributed Profit
(c) Bank Overdraft (d) Cash

(Iv)  Debentures can be transferred only after handed over —
(a) Bearer Debentures (b) Mortgage Debentures
(c) Registered Debentures (d) Ordinary Debentures

(v) Ideal liquid Ratio should be —

(a) 1:2 (b) 2:1
(c)2:3 (d) 1:1
(V) Which Accounting Standard (AS) is related to the Cash Flow Statement-
(a) AS-3 (b) AS-6
(c) AS-1 (d) AS-7
2. R v @1 9fd Aifr - (1X6=6)
() TSGR FIaTd H AR BT QAT oo BT B |
() EER & 999 WX, frd sl @ forw ATSER SRERT T8t 8T

=
(1) TG FIRIER 1 YSll BT 6 J 1 FHIHR I ... Grd | 98 Fhd
=

(IV) SO0 TR S & T @ Aafy. 2 |

(V)  HFAT AR, 2013 & ATAR 3D —ES BT ST oo @ ATIR
AT AT 2 |

(VI)  STETHT AT oo Tl B IATATT BRA B |

Fill in the blanks-

() Ina partnership firm, the partners’ liability is

(I On the admission of a partner, the --------------- partner is not liable for in
past losses.

() The balance of a retiring partner’s capital account, if not paid in cash, can be
transferred to the ------------- account.

(Iv)  The period for payment of interest on debentures is




(V)  According to the Companies Act, 2013, Balance sheet is prepared according
to Schedule

(Vi)  The accounting ratio ignore the ------------------ facts.

3. 9/ H SR forfag — (1X6=6)

() uRadefiiar goft ugfa & are] @ar goe | @il 9rdm & |

() gTHSRT wdT grafcadl & faea W= g9 e 2 |

() Udh ISl By wifa T 3rafeilRad oY <l 2|

(V) 9 TSGR JAGHe YU BT & Al S 9 O 99 & Fwgol a9 H
fEv=ar foetar 2|

(V) PFHT OS] BT FEE Adhs B AR M UfThd H BR Adhdl B |

(vi) o faaror faRiy orgieT gemelt & SR TR TR fhd 9 € |

Write answer the following in True/False -

()  In the Fluctuating Capital Method, the current account is prepared
separately.
() A Revaluation Account is prepared at the time of selling assets.
() A good firm writes off Goodwill.
(Iv)  When a partner retires, he gets a share in entire profit of that financial year.
(V) A company can issue debentures for consideration other than cash.

(vi)  Financial statements are prepared on the basis of special accounting

concepts.
4. |8 SNfSIT 1Y - (IX7=T)
(A) (B)
() WEER AHEH 39 A (a) YT vd YIS $Y I BT B
)y TP ARIER (b) 3ridRe veer wHeel form
() Y AISER BT SR (c) Sifdha T & 25% W 3fferes &
(v) uNe W (d) wH
(v) e IfdaH (e) T goft &1 90% | &4 &1
(Vi) I AR (f) wH 1 gorve Bar @
(Vil) AT IR (g) BUN BT IR



Match the columns-

(A) (B)

()  Partners collectively (a) Jointly and severally

() Each partner (b) Internal management rules
() Liability of each partner (c) Not more than 25% of the face value
(Iv)  Memorandum of Association (d) Firm

(V)  Articles of Association (e) Not less than 90% of the issued capital
(Vl)  Minimum subscription (f) Is an Agent of the firm
(vit)  Call money (g) Foundation of the company
5. T®H 9 H SR forfRay — (1X7=7)

() TIRT & JeAThT BT MR FIT 87

() dr&Efad Gd oIt BT G I R AR FT Bl 27

()  oIGih= YHTI—10 T fhay ddfad 87

(Iv) el @rar fa ugfa & g 27

(v) 9 3l H T Sifhd o ¥ ofte gou WX fhur orar & ar sufde
IR T HEAAT 27?

(vi) Bl & HF B e @ fha e | gwtar siar 22

(VII)  SFERI DI YA B H Ahs Yaig W w7 Y91 BITT?

Write answer in one sentence -
()  What is the basis of valuation of goodwill?
(I What is the excess of actual average profit over normal profit called?
() Accounting Standard-10 is related to what?
(Iv)  What is the nature of realisation account?
(V)  When shares are issued at a value higher than their face value, what is the
excess amount called?
(V)  Inthe company’s Balance sheet, under which heading is stok shown?

(Vi) What will be the effect of payment to creditors on cash flow ?



6. ATSIERI Wolg | T 39 § 2 2

What is meant by partnership Deed?
31erar /Or

YRR AEGRT SMEAFRM 1932 & AR AEIERT &l gRET foifay |
Write the definition of Partnership according to Partnership act 1932 .

N . . . . 1
7. 31T qAT IS 3.7 & UM H U HH H AR © | SBIH Goid Bl 7 T

& oY AISITR 91T | =71 FUTd STd DI | 2
Ajay and Vijay are partners in a firm sharing profits in the ratio of 3 : 7. They
admitted Sanjay as a new partner for % share in profit. Calculate the new profit-
sharing ratio.

3rerar /Or

R AT 3R W] 9914 31U H AR 2| I 9ias # o™ /' 3:2:1 %
3rguTd # dicd &1 vl R 21 A Wi SR QT JIguTd &I O B |
Ranu, Bhanu, and Shanu are partners sharing profits equally. They decide that
in the future, profits/losses will be shared in the ratio of 3 : 2 : 1. Calculate the

gaining and sacrificing ratio.

8. TH WEER & BF ¥ FMgRT | F7 oM & ? 2
What is meant by retirement of a partner from firm ?
3141 / Or
T ARER & B4 4 Fsprs &7 2 7

What is Expulsion of a partner from firm ?

9. WreIeRT faged vd wH & faged § @ig I 3fdR forlRav | 2

Write any two difference between dissolution of Partnership and dissolution of Firm.
Jerdr / Or
I @Il Ud GAHedIdh STar | $Ig af 3fax fofy |

Write any two difference between Realisation A/C and Revaluation A/c.



10. UfAGROT &Y PHIS < fARwamd ferRau | 2

Write any two characteristics of Prospectus.
31erdar / Or
ol e @1 B &1 faRwang faRay |
Write any two characteristics of Private Company.

1. ®¥A1 faume gR1 FRTT we @iEm aafdd 2 1w SIfomg | 2

“Company is an artificial person created by law.” Explain.

31rar / Or
ATEET BT B YIS ARTA BT TNF 7 |7 WL DI |

“Common seal is a symbol of the separate existence of the company." Explain.

12. ORI &1 derfre Refa foRau | 2

Write the Legal Status of Debenture holder.
31erdT / Or

I BT TR RUIH T Y 8
What is meant by Zero Coupon rate Debenture?
13. fa<ig faaqRon &1 @1g <1 faervarg forRay | 2
Write any two characteristics of Financial Statement.
31141 / Or
i fJa=orl & 313 a1 JH falay |

Write any two limitations of Financial Statement.

14, FrfIRad FETell | 0T AT AT S1d BHITY — 2
afer ol 35,00,000
AT R 32,00,000
12% 019 %3,50,000

From the following information, calculate the Debt-Equity ratio -

Share Capital %5,00,000
General Reserve %2,00,000
12% Debentures %3,50,000
3141 / Or



FrferReT aAmsll | =re] I uTd S1d BTy —

39 Yofl Z5,00,000
STEDIel F0T 2,50,000
EISECULE 22,50,000
iy grafoe 26,00,000
ATe], AFIfeet 24,00,000

From the following information, calculate the current ratio -
Share Capital %5,00,000
Long-term Loans %2,50,000
Current Liabilities %2,50,000

Fixed Assets %6,00,000
Current Assets %4,00,000
15. IR Tbs AS FT &7 2

What is Non cash Item?
31141 / Or
s oI | a7 dedd &7

What is meant by Cash Equivalent?
16. fH¥l ARIAR @ 9 W I ICRNYBRT BT < IR BT T0FT f6F TBR Bl
Sl B ? 3

On the death of a partner, how is the amount due to the deceased partner’s
legal executor calculated?

3[ydT (Or)
U TSGR BT BH I AT 89 & Pls ol HIRUT foIfRay |

Write any three reason for the retirement of a partner from the firm.

17.%M ffics 9 U STl & 210 drel quiamierd 50 3 @l Siwd &R for |
3IPERT 1 JATde IR 3 WA 3¢ I < fIQ o Slfds e & 3 ufer 3  =ifoH
el B 24 T 3 FTEN < AHI | 32 B &1 P Yol wfafe S | 3
Ram Limited forfeited 50 fully called shares of 10 each of a shareholder.
The shareholder had paid X3 per share on application but could not pay 3
per share on allotment and %4 per share on the final call. Prepare the journal

entry for the forfeiture of shares.



3[YaT (Or)
SR @ I fIffice q 26,00,000 BT UH Ha+, Yo g0 | WG| S8
%1,00,000 9% 3T 3R o9 R & fog 2100 dTet 5000 FHAT 3T YOF &
AT fT | U=l @1 a8 d Sl afafteai S |
Aman Ltd. Indore purchased a building worth %6,00,000 from Bhuvan

Traders. Company paid X1,00,000 in cash, and for the balance amount, issued
5,000 equity shares of X100 each, fully paid up. Pass the necessary journal

entries in the books of the company.

18. g1 faIffics = 1,000 91 1,000 ZEO9F 3100 WAIH w® ST fhu | 2200
A TR AT 2300 3fTded M Ifed Ud A9 I R < & | 949 aldr
JATAT YT BT 1 | H¥1 B GxIai # 3Maeass Yol ufaftedt difsig | 3

Sneha Limited issued 1,000 Debenture of 21,000 each at a premium of 100 per share.

Amount Payable as 3200 on application, X300 (including premium) on
allotment, and the balance on the final call. All amounts were duly received.
Pass the necessary journal entries in the books of the company.
31YdT (Or)

gl faIfics 1 100 aTel 6%, 8000 FUTUH 10% dcc UR OINT fhU | 40 3MMdEH
W UG WY 3fFed WR < | il IR IqHY Ui w1 WA | Bl Bl
QXD H 3Maegsd Uoil fdfteai S |

Prachi Limited 1ssued 8000,6% debenture of 2100 each at a discount of 10%
share. Amount Payable as 340 on application, and the balance on allotment.
All amounts were duly received. Pass the necessary journal entries in the

books of the company.

19. I faaRui & @15 A9 I3 foIlay | 3
Write any three objectives of Financial Statement.
S{YdT (Or)

HUT AR 2013 & FFAR BUAT & g & G T <R el & uqQ
MNal & W foaRay |

Write the major headings of the “Equity and Liabilities” side of the company’s
balance sheet as per company’s Act 2013.



20. I TAT AT &I AHER & Sl AM—2I 52 H dicd ¢ | AN Hold & AR

21.

Oofl TR 5% SISl T IM P 2500 URTATE dd- o7 &1 UTaeT™ & | M & gl
250,000 Td AIET B Yol 230,000 & | 99 ¥ IM 7 25,000 AT AlST 7 28,000 HI
TENYT fhaT | 31 HIE 2024 DI FHAIG BIF dTcl Y DI Fg o™ 245,000 Yoil TR TS
Uq 9 o @ Jd AT | A SIS @rdr 9418y | 4

Ram and Mohan are partners sharing profits and losses in the ratio of 5 : 2.

According to the partnership deed Interest on capital is allowed at 5% per
annum. Ram is entitled to a salary of I500 per month. Rama’s capital is
50,000 and Mohan’s capital is 330,000 . During the year Rama withdrew
%5,000 and Mohan withdrew X8,000 The net profit for the year ended 31st
March 2024 was 345,000, before charging interest on capital and salary.
Prepare the Profit and Loss Appropriation Account.
31 dr/ Or

319 T 9 4:3:3 & U # U H¥ H ASIGR 8 | ST Goll FH: 33,00,000,
%2,00,000 Td ¥1,50,000 & | ‘37 7 ¥ B FKATT U A I8 TRUST &I fF 5%
I =TT o Ud Yol IR TSl o & 916 ' &I o™ & fawar fodr
IY 40,000 W FHH TSI BNIT| 31 ATE 2024 DI FAT B dTel I¥ H A

21,60,000 2T | MY BTN RO @TdT 99180 |

A, B, and C are partners in a firm sharing profits and losses in the ratio of
4 : 3 : 3.Their capitals are X3,00,000, 32,00,000, and X1,50,000 respectively.
A’s however, personally guaranteed that C’s share of profit after charging
interest on capital @ 5% p.a. would not be less thanI40,000 in any year. The
net profit for the year ended 31st March 2024 was 1,60,000. Prepare the
Profit and Loss Appropriation Account.

T AU Td U1 3gura d Hig =R R feiRay | 4

Write any four Difference between Sacrificing ratio and Gaining ratio.

31Idr /Or

10



1 S 2023 B AT BT gl ATd IR auf & AAd ™ & 2.5 qUG 5
B AR TR I | g ar auf & am—eify Fremgear § —

CL T /B
2019 320,000 (BTF)
2020 330,000 (<TT¥)
2021 338,000 (<714 )
2022 332,000 (IT4)

Calculate the value of Goodwill on 1 January 2023 at 2.5 years' purchase of
average profit of last four year’s profit. Profit and loss for the last four years

are as follows -

(Year) (Profit and loss)
2019 220,000 (loss)
2020 230,000 (profit)
2021 %38,000 (profit)
2022 232,000 (profit)
22. FHAT 3 Ud YAIOIHR 37 H hlg IR 3R follay | 4
Write any four difference between Equity share and Preference share.
AT /Or
3T YT 3T WY H B3 IR IR forfRay |
Write any four difference between share and share stock.
23. FrfeRaa @il & Hdares Hadll fBamll 9 Jws varg o dig— 4
[CERI 31 A/ 2023 | 31 HTE 2024
am B W 121,20,000 | %1,80,000
EICRERE 380,000 31,08,000
AT =T %1,80,000 %1,92,000
<3 fovm 29,600 324,000
ESERUCIL 28,400 37,200
LCI| 1,20,000 96,000
TER 380,000 %1,08,000

11




From the following information, prepare the Cash Flow Statement relating to

Operating Activities -
Particulars 31 March 2023 |31 March 2024

Profit and Loss Account (%1,20,000 %1,80,000

Bills of Receivable %80,000 %1,08,000
Depreciation %1,80,000 %1,92,000
Outstanding Rent 29,600 324,000
Prepaid Insurance %8.,400 %7,200
Goodwill X1,20,000 296,000
Creditors %80,000 %1,08,000

3o 1 /Or
JHe YATE IR 9 & BIs IR IqeT forlRay |

Write any four objectives of preparing Cash Flow Statement.

*k

12



