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lastructions :
() All questions are compulsory.
(1)  Intemnal options are given in question m!mbcrs 6 1o 23:.
(iii) Question numbers 1 to § are 32 objective type questions. Each objective type
question carries 1 mark. [Total 1x32=32 Marks|
(iv) Question numbers 6 to 15 carries 2 marks. Answer each question approximately
in 30 words each.
(V) Question numbers 16 to 19 carries 3 marks cach. Answer each question

~ approximately in 78 words. |
V) Question nuinbers 20 1o 23 carries 4 marks cach. Answer each question

_ approximatety in 120 words. o -
(Vii) Draw neat and labelled diagrams wherever necessary.
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Choose and write the correct option :

(i) Opportunity cost s also called:

(a) Real cost Variable cost

-

| (b)
I !Et Economic cost ? yFixed cost
. . T Q
(i) Which of the following is the feggyre of Indifference curve?

(a) All points on indifference cnir,\}, are not given equal utility.

t (b) Higher indifference curve gi®éd greater level of utility. j
— } W — .

(c) Two indifference curves can intersect each other.

(d) - Indifference curve to be concave to the origin.

(iii) The elasticity of demand for essGiitial goods is:
- —— - O :
E) Perfectly inelastic j (bhymHighly clastic

e —

(6) Perfectly elastic (d!glnclasu’c

(iv) Which one of the following is defided as the output per unit of
. 2 ’ o M)
variable input:

. (a) Average produé!ion‘"} (b) Total production

e — T

(¢) Marginal prod_uctidnﬁ gig Fixed production
(v) Which of the following cost curtf is rectangular hyperbola in
Co : Ya)

shape?

(a) Fixed cost curve \ (bhO Average fixed cost curve |

(¢) Variable cost curve {d‘n Average variable cost curve
&

(vi) Which of the following is correct?

(a) NNP= GNP+Depreciation (b ;\GNP = N]\E-i-[)cprcc_:ia'titg

(c) ABDP = NDP-Depreciation (d)f)NDP = GDP+Depreciation

B A pit-arteptenim . ey e e e [

r
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(1) ‘ bccumcus zeroata Ie}'e! when total utility (TU) remains

constant.

(i) Relation between demand o_fnonnal ﬁ_:ds and consumer’s income
Is i
. ||
(iii) Fach firm in perfect competition rmyket produces and sells g
Heamoamuct product.

{iv) Goods and Services Tax (GS'T) isuan::z'cample of J tax.

(v) In a fixed exchange rate system, when’dxchange rate increases dye
' - -‘i‘ - "
1o some government action, is callct;f

* 4

(vi) is the difference betwedf the values 0"4"3-‘;361'_13 and
\,raluc._ﬁ of imports of goods of a counlﬂ in a given period of time,

[r o ——— ) i i e et ..-_h-—_-ﬁﬂ " — T e
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Write True or False :
-

(i) In production method kff calculating National income, we calculate
the aggregate annual values of goods and services produced.

(ii) Remuneration for cogjbution made by human labour is called

interest.

(iii) The total revenuc of a Birm is the market price of the goods multiplied
by the firm's output.

(iv) Technological progrcds" is expected to shift the supply curve of a
firm to the lefl.

. -
(v) The minimum Wage legislation is an example of price floor.

(vi) In a perfect compclili{)}; market, equilibrium occurs where market
demand cquals nmrl-;cl.rlglppl}ti
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4 wh I wme . : 1x7=7

N
Ly L] O i L
A T ‘3
, LN
(i) Ferpdrmr ™ (a) 1935
Ve
(i) B2 &% e feq LN (b) C+ey
(iii) W frod ¥ () ¥-C
N
(iv) Iowm &wA(C) O (d) e
N
(v) &T(S) ﬂ (¢) @ W
(vi) Pryr T ﬁ ) 2016
(vii) woadt agd (g) =maafas ¥
Match the correct pair : O
- o
"A" |n uBu
L
() Demonetisation ™M @ 193
o
(i) State Bank of India M) (b)) Cuer,
(iii) Reserve Bank of In;liu (I‘.l} Y-C°
. N
(iv) Consumption function(C) (d) Machines
Vo L0 | .
(V) Savings(S) s (¢) Raw material
(vi) Investment goods - tg (f) 2016
(vii) Intermediate goods 0 (g) Commercial bank

r——— —————— __ﬁ—_--____--—_-_____

sl PR W wrt & St She fih et 3 v Ry 35 st 3 At ST Y v A ey Y
I case of dacrepancy betwesn the Engiish end Hindh versions of any Quesbon, e Hinds versics 2% be troated ay gy |

—-—-——----_-.- ._——_—-——-—-—-‘

i |
[1;4_0 4 | EXII-1296_A 6 WINEIENEENG - -~

L

THE BOARD STUDY | TheBoardStudy.com


https://www.mpboardonline.com/
https://theboardstudy.com/

$ PRI S W 1x7=7
(1) ""HETEE Iyt W o ot R
(i) mmmmmm.“
(iii) Rt wrw sl ﬁmt?
(v) el o B g b7
(v) gt sdyme %u;aa; el
(vi) anfds witz el =ed ¥ 7
(vii) T & s Ry 1 srafr e
Write the answer of m following questions in one sentence:
(i)  Write the mcuning{g cardinal utility analysis.
(i) Write the meaningfF ordinal utility analysis.
(iii) What is fixed factor?
(iv) What is variable fggyor’
(v) Who is the father gmndl:m economics’
(vi) What is cconomic gcm‘.‘
(vii) Write the time perigl of annual financial year of India.
N
6 YU mmr= aw @ o fafe 2
Write the meaning of ﬁ}ﬁ:ct substitution goods.
i) W / OR
| F Awmd W e %ﬁu
Write the meaning of pHice of goods.
% ~fed e & 0h o e & e fregn & S 4 (U8 At @) b o
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1/ A WA w1 o i
Write the meaning of production function. ¢
sym / OR
IS B A Are & ony fafen

Write the meaning of the Least Cost of production.

8 3@ "wia (TR) @ d ffaw 2
Write the meaning of total revenue (TR).,
aam /| OR
o = wd R

Write the meaning of supply.
ywiﬂimmmﬁqﬁ{&ammwﬁﬁmt?m 2
Where is the wage rate determine in a perfectly co:npctiliv@abour

market? L0

sqm | OR

W frw WA A Tl T Seaan Feiita B T FTE § Oy
-
witar Faferd Ty

Government imposed price ceiling on which type of goods? Hz with
example. 0 O

:_ tnmdmnqrbmmlnuqulmmwmf:ﬂ'ﬂrﬂ_wﬂ_rmnhl
:-— ————— [ pepe—— r—-::-
[‘I 40:: | EXII-1296_A 8 RSN L’i'_'_'_l_t_ P-'JD" |

|-——_———-——-—-——-————'——'—-—_-_---""'————J

THE BOARD STUDY | TheBoardStudy.com


https://www.mpboardonline.com/
https://theboardstudy.com/

Explain in brief of marginal revenue prﬂct of labour (MRP)).

\D
1l A S S W SR (GNPyo) @ o g

Write the meaning of Gross National Product at factor cost (GNPg().
¥/ OR y,

AT HHG W FHA W, IR {GDPMP)UQ{ ad frferg

Write the meaning of Gross Domestic Produqt at market price (GDPyp)-

)
D
12 dmia ¥°9d wga (MPS) wx ¥? L0 2
What is marginal propensity to save (MPS)?
w@ | OR
(99

s Iwdm wgfr (APC) war &7 i
What is average propensity to consume QPC)‘?

0
uw)
13 weniyg AW T &7 2
What is Ex—ﬁnte measure?
sgm | OR Y
9
w7 E? L0
gy W 0
What is Ex-post measure? ")
:;_@E%ﬁﬁmmm'tmmmﬂimm&amwmu !

and Hindi versions of any question, the Hind: verson will ba trealed as final,
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|4 @ W @ e e ¥ s Refa @ 2

: : xpenditure.
Distinguish helwecn(ﬁ:vcnuc expenditure and capital expenditu

(Any two). (o

LN

q@amqﬂuﬁimﬁmﬁf@m(ﬁém

Distinguish between baluncc budget and deficit budget (Any (wo). |

' <
15 watE Tl @ SR faseand faftra)
LN
erlt. any two charagfgristics of public goods.

N
D yuq /| OR

L0
ey are A ¢ A favreand fafee)
Write any two charuElﬁrislics of fiscal deficit.

(3
L0
16 HNFd dermaR AdAGen ¥ ¥ ImE 37 &N Qweas afamen B )

cn

e 2 fadan fafadg)
LN

What is meant by centrally planned cconomy? Write any two characteristics

of central planned cconomy. v

ch sq@ | OR

-
ATt wferaen ¥ &SN & 7 aem andaawn A a2 faswand fife)
L)
What is meant by mévRct cconomy?  Write any two characteristics of
market cconomy.  \D
L")
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o) (F0% 5. 9)
(a) AT IE T W ﬂﬂmg ......................... 2200
(o) foelt ¥ 0 B wrw g M) 300
(¢) YA BN I qeq ... N 200
(d) TWHE DA lﬁ ........................... 400
(¢) WA M 1700
From the following data, calculae t@aggrcgatc value of depreciation.,
L

(in crores Rs.) i

. . (Vg
(a) Gross domestic product at markey price ................. 2200

{(b) Nect factor income from uhmud\ffl...-.. ............. cereeennen 300
LS

(¢) Value of indirect taxes ..o,

(d) Value of subsidies .........

. N
(¢) National Income ..........

-.........u@..........
s .’;f;}a

fefafas simel | Jufeas wm & Fn B

\O _
Ty (F0T 5. ¥)
(a) HTE e 9T FEE Ot TR 12,000
(b) Frsi @ wra Fam we ag g 300
(€} faafd &M . e 1500
19
‘-d’ hTT‘:! U RITY & SREEERECILEIEEREEEEE 750
(€) ufrard #t Wt §FZ @A ... OV e 600
O
(D FFT ama . 450
e s e o e e e S oy S S S TEE SR s s S S SRS SIS e S S— ——— ———— — -
|* Pt 4@y qum ¥ 0T altr FER wEETE E dv frEeia & wTaR F 8 w31 #TAE W S |
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From the following data. calculate personal inome.

(in crores Rs.)

(a) Net domestic product at factor cg’ ..................... 12.000 |
(b) Net factor income from Abroad MJ.......ccooeoveeveennsr. 300
)
(¢) Undistributed profil .........ccooueeeeee ['4 0 WRRTRURER 1500
O
(d)  COrpOTALE TaX .....ooeveeeerrrereenesesenes §fpevrrisnassnssnsssnnsess 190
(¢) Net interest received by Houscholds............coeeennenen- 600
(1) Transfer inCOME ........ocooveeeeeeeeeee g everrmsmsseneresnneness 330
m .
()
g

18 ¥ 4% & Fadl & o i @)
™
Explain the functions of central bani\@Any three).
m ~
sw | OR
FEas 4% & F| & T ﬂ?lﬁlt[l&’l‘{ )

Explain the functions of a commercigbank /(Any three),

19 Waqeﬁaﬁﬁéﬁlwﬁ:ﬂumaﬁmﬂﬁﬁm 3

Explain any three characteristics of complementary goods

| QR
WA= a3 A9 fadrrei m@'—l?ﬁﬁml

Explain any three characteristics of sul:lln,;ri:lutc goods.
Fx fod o & ooh mmm:ﬁﬁw?ﬁ%;—%___h__q
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20 ﬂﬁmmmﬁﬁﬁmmwmﬁm| 4

Explain any four delel‘mining factors of demand.

mﬁmmﬁmwwmaaﬁmmﬁml
Explain any four determining(f‘cmrs of price clasticity of dcman«d.

\O

21 ﬁﬂmﬁvﬂﬂﬂﬁmm'ﬁ’ﬁmﬁmmmwm 4
T & M FRw N fafed

mmﬁmﬁ Oll 3 |4 5 |6
g S (gahTEai) Qo |25]|45[60| 70| 65

: AW A RGER 5 —t
From the following m}nlmati\gg expldin the three Islages of the Law
of Variable proportions and ajsq write the rcason behind each stage.

Units of variable factors W 2 |13 (4 |5 1]6

L0

~ | N

Total Product (units) “tof25|as|60] 70] 65
s [ OR
a‘ql i
&@hmﬁ%mmw?';lm 81
""'
mmmwﬁﬁmﬁmﬂmt ar

(1) L =4 yomai, K =0 :ﬂilﬁ\.p https://www.mpboardonline.com
i K = 5 )
(2) Lx 9 g@sal K =0

o 5 1 T

firm is @=51LK".
: l -

What will be its maximum pn%ulc output that the

(1) L =4 units, K = 0 unit LN

The production function of andv

firm can produce, if

(2) L =9 units. K=35 unils.{g -
e e ) = = T T @) S O T
;,-* Mﬁlﬂtmmﬂﬂm‘ﬂmﬂ’ﬁ#mﬁﬂm s varwon i b rosted 83 |
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LR, R e p——
. T4 999 WX B g9k g ,
It S 93ft (MPC) o8t o s ™ W w

4
p— il
M W) | wem Q) e
(o))
0 30 o T MPG)
50 0 7 —
100 e -
3 ~
1S . . _
0 50 O — -
1200 20 )
The following table p; incom. "

) gives the income level and sav; .
consumption leve| ang marginal propensity toj'con::lgr}li.e (%;]lfgl)ale e
Inco : '

me (Y) | Savings (S) Co@mpﬁon (C) | Marginal Propensity
0 En < “to0 consume (MPC)
50 ) - -
0 o -
100 30 O : -
]50 50 |89y - -
200 70 -
¢ wgiOR -
MR & afmm ¥ s
, " odAedm wY a2
W%W%(APC)#%H&I‘W| T b e
— . _u
) e ©) "% (S) W
O
0 0 . : Wi (APS)
100 100 = ]
200 180 ————
300 240 O e
- B ‘
400 300 ol |
ln S -
A P s otioh e i Tt 5 40 RN e 3 s e = e — — =
; _ﬂfi'mi":‘f_"f."’ff___'“mg:“mH'::Té-m?::mé - i
— = opa0 T e e
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The following table gives the income level and consumption level.
Calculate the value of savings level and average propensity to save.

Income (Y) Consumption | Savings (S) | Average propensity
(C) Eg to save (APS)
0 50 i e i
100 100 i b ;
200 180 - 0 .
300 . 240 - L) -
400 300 - -
23 Rere Rt 0 % o6 R @ @ A ) g v ‘

Explain any two merits and any two demerits f Fixed Exchange Rate.
Y

sqat | OR ™
M(M)Wn%ﬂﬁp@ﬁﬁzﬂﬂmﬁﬁm

Explain any two merits and any two demcrits of Flexible Exchange Rate.
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